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Independent Auditor's Report

To the Board of Education of Saskatchewan Rivers Public School Division No. 119 - Early Years Family Resource
Centre:

Opinion

We have audited the accompanying Schedule of Revenue and Expenses and Change in Fund Balance of
Saskatchewan Rivers Public School Division No. 119 - Early Years Family Resource Centre the ("Centre") for the year
ended March 31, 2024 and notes to the schedule (together "the financial information”).

In our opinion, the Schedule of Revenue and Expenses and Change in Fund Balance of the Centre for the year ended
March 31, 2024 is prepared, in all material respects, in accordance with the basis of accounting described in Note 2.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Information
section of our report. We are independent of the Centre in accordance with the ethical requirements that are
relevant to our audit in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter — Basis of Accounting and Restriction on Distribution

We draw attention to Note 2 to the financial information, which describes the basis of accounting. The financial
information is prepared to assist Saskatchewan Rivers Public School Division No.119 - Early Years Family Resource
Centre to meet the requirements of the services agreement between the Province of Saskatchewan and
Saskatchewan Rivers Public School Division No. 119 - Early Years Family Resource Centre. As a result, the financial
information may not be suitable for another purpose. Our report is intended solely for the Centre and the Province
of Saskatchewan, Minister of Education, and should not be distributed to parties other than the Centre or the
Province of Saskatchewan, Minister of Education. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial Information
Management is responsible for the preparation of the financial information, in accordance with the basis of
accounting described in Note 2, and for such internal control as management determines is necessary to enable the

preparation of the financial information that is free from material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the Centre's financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Information

Our objectives are to obtain reasonable assurance about whether the financial information as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial
information.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial information, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Centre’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates, if
any, and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Prince Albert, Saskatchewan

June 17, 2024 Chartered Professional Accountants
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Saskatchewan Rivers Public School Division No. 119
Early Years Family Resource Centre

Schedule of Revenue and Expenses and Changes in Fund Balance
For the year ended March 31, 2023

2024 2024 2023
Budget

Revenue
Government of Saskatchewan 273,655 273,655 420,685
Other government funding 30,924
Grants from others 16,600
Total Revenue 372,655 321,179 420,685

Expenses
Staff salaries 182,716 209,899 28,002
Program supplies 11,966 80,165
Rent 34,432 34,563 32,840
Accountable partner admin fees 19,156 14,433 13,284
Professional development 1,800 8,174
Phone 2,375 3,222
Audit fee 4,000 2,894 2,873
Liability insurance 2,500 2,500
Other building occupancy 3,000 2,427
Office & IT equipment 1,018
Rent/lease of equipment 728
Client transportation 500 420
Office supplies 2,000 394
Program promotion & advertising 1,000 50
Staff transportation 35
Repairs and maintenance 8,210 1,356
Referred out services 134,204
Total expenses 273,655 360,922 212,559
Excess (deficiency) of revenue over expenses (39,743) 208,126
Fund Balance, beginning of year 260,007 51,881
Excess (deficiency) of revenue over expenses (39,743) 208,126
Fund balance, end of year 220,264 260,007

Approved by the Trustees:

Trustee Trustee

The accompanying notes are an integral part of these financial information.
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Saskatchewan Rivers Public School Division No. 119

Early Years Family Resource Centre
Notes to the Schedule of Revenue and Expenses and Change in Fund Balance
For year ended March 31, 2024

Description of Program

The Saskatchewan Rivers Public School Division No. 119 - Early Years Family Resource Centre (the "Centre") is a partnership
agreement between Saskatchewan Rivers Public School Division No. 119, as the accountable partner, and the Province of
Saskatchewan Ministry of Education. The Early Years Family Resource Centre will provide a place for families with young children to
access information, support and participate in services under the four pillars of programming — early learning, parenting education,
family wellness and information and referrals.

Basis of accounting

This schedule of revenue and expenses and change in fund balance has been prepared in accordance with the services agreement
between the Province of Saskatchewan and Saskatchewan Rivers Public School Division No. 119. As a result, the financial
information may not be suitable for another purpose as it is intended solely for Saskatchewan Rivers Public School Division No. 119
and the Province of Saskatchewan, Ministry of Education and should not be distributed to or used by other parties.




